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The Law

Renewable Mandate
* 70% from renewables by 2030
« “Zero Emission” by 2040

Reduced Emissions
¢ 40% cut from 1990 by 2030
« “Net zero” by 2050
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NY Electricity Generation - % Renewable %
(includes Behind-the-Meter Solar)
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Figure ES.3: NYS Statewide Emissions by Economic Sector, 1990-2022 (mmt CO.e GWP20)
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Estimated BTM Solar Additions - New York

Additions (megawatts)
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Source: NYISO, author calculations
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The Problem

 Government is effective at:
« Regulating (including banning)
« Taxing
» Spending, If Targeted Carefully
« Government is ineffective at:
« “Navigating”/ “Transforming”

» Seeing the big picture/assessing risk
* Predicting the future
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The Problem

NY Coal Use (2002 NYSERDA Forecast vs. Actual)
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CLCPA Today

 DEC is 21 months late issuing regs
 NYSERDA holding over $2B in treasuries/cash
 NYISO forecasting shortfalls and saying more
new dispatchable electricity is needed
 Emissions are higher than they need to be

14



T s

The Way Forward

* Uncertainty is the enemy
« Stop treating job loss as a positive
* Stop using the wrong benchmarks
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