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• LNG trade volumes are expected to exceed 420 MTPA in 2025 up from 412 MTPA in 2024. 

• TTF and JKM prices softened in 2025, driven by increased supply and softer demand.  A combination of weaker imports in Asia, 
mild European weather, and availability of competing fuels in power generation lowered demand.

• European gas storage levels recovered, with most countries entering winter well-stocked thanks to strategic LNG purchases and 
mild autumn temperatures.

• Winter 2025-2026 is anticipated to be in a La Niña phase, potentially warmer-than-average temperatures in much of the U.S., 
while the Pacific NW and Midcontinent may experience colder weather. In Europe, La Niña’s influence is weaker and less 
consistent, though it may lead to atmospheric blocking and trap cold air over the continent. 
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