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Forward Looking Statement

Forward-Looking Information

This presentation may contain certain information that is forward-looking and is subject to important risks and
uncertainties. The words "anticipate"”, "expect", "believe"”, "may", "should"”, "estimate"”, "project"”, "outlook", "forecast" or
other similar words are used to identify such forward-looking information. Forward-looking statements in this
presentation are intended to provide information regarding TransCanada and its subsidiaries, including management’s
assessment of PNGTS’ future financial and operations plans and outlook. Forward-looking statements in this document
may include, among others, statements regarding the anticipated business prospects and financial performance of
PNGTS, expectations or projections about the future, and strategies and goals for growth and expansion. All forward-
looking statements reflect TransCanada’s beliefs and assumptions based on information available at the time the
statements were made. Actual results or events may differ from those predicted in these forward-looking statements.
Factors that could cause actual results or events to differ materially from current expectations include, among others, the
ability of PNGTS to successfully implement its strategic initiatives and whether such strategic initiatives will yield the
expected benefits, the operating performance of PNGTS, the availability and price of energy commodities, capacity
payments, regulatory processes and decisions, changes in environmental and other laws and regulations, competitive
factors in the pipeline and energy sectors, construction and completion of capital projects, and the current economic
conditions in North America. By its nature, forward looking information is subject to various risks and uncertainties,
which could cause actual results and experience to differ materially from the anticipated results or expectations
expressed.. PNGTS undertakes no obligation to update publicly or revise any forward-looking information, whether as a

result of new information, future events or otherwise, except as required by law.




Portland Natural Gas Transmission System

o P Sy $ ) [ \ - = X o
—— m - "-\ s \
SN A »1999 (In Service):

il noe, $75 » Delivered Western
A (gl Canadian Sedimentary

Basin (“WCSB”) gas to

New England markets

P (ML Carberry

01-0100  Pittsburg TransCanada (TQM)

02-0250 Groveton  Wausau Papers

02-0260  Berlin Energy North (Liberty Utilties)|
020260 M. Carberry Gorham Paper § Tissue
02-0350 Rumford  Rumford Paper

02-0400 Rumford  Rumford Power

020450  Jay Verso Paper

020475 VMndham  Maine Natural Gas

01-0480  Westbrook M&NE (North)

050525 Wiestorook MSNE

050800 Wiestbrook  Granite State

~| 02-0850 Goham  Maine Natural Gas \

5 N L | %
[ Lot oot 5 apsd! |
[ | NUMBER NAME OPERATOR \

»Now:
» Delivers WCSB (Shales

Westbrook - M&NE (North)
i # ‘Waestbrook - MENE
I~ [ | Westbrook - Granite State

B
7
9
b
m
2

i Granite State
050750 Elict CNG  Xpress Natural Gas
020775 MNewington  Essential Power
4 020800 Mewington  GP Gypsum Corporation
020900 MNewington Eversource Energy
| 050850 Mewington  Granite State

-l .
T e [N and Conventional) and

A\ L5

J | Newington - Eu-man ower

Marcellus gas to New

B \ Newington - GP Gypsum
7 ) \ ) Newington - Eversource Energy  Eliot -
Y\ o | e England and Atlantic
\ e = Transmission System
l - ¢ Haverhill - TGP 1= \\ " MARKETING
= Haverhil - National Grid 4 March 2016
NN ) 1 Canada Markets
. 'L bl f | l. S // oy s Portiand Natural Gas Transmission System
E e L Y ) e Marlimas and Northeast Pipeline
—— Tennesses Gas Pipeline
\ Yy == Algonquin Gas Transmission
Lj. & A Comprosser Staton
(7% ok ®  Major Meter Station
8 . 53




PNGTS’ Ownership
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PNGTS = Partnership

of TCPL and Energir
(formerly GazMetro)

* TC PipeLines, LP 61.71%
* Energir 38.29%




Current Regional Natural Gas Landscape

Severe Bottlenecks

Cold Winter/Volatile Pricing

Sable Island/Deep Panuke Decline
and Impending Shut In
Cancelled/Delayed Projects

Increasing Electric Gen Demand




Increasing Demand for PNGTS Capacity

Average Annual Receipts at Pittsburg
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PNGTS Total Volume: Receipts at Pittsburg
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Impending Shutdown of Sable Island,

Deep Panuke

Offshore Nova Scotia Supply

600,000

500,000

400,000

300,000

Dth/day

200,000

100,000

0

d K DO DN D L e N
0(" Qc Q‘: Qc 0(" 00 Qc 0"’9 0“0 Q‘:Q 0"” 0('5 ch Qc 0"" 0"5 ch Q;é» 0(;»
SRS AR R AR AR ARV ARV AR AR SRR AR AR AR R AR R R AR

S S H e S &
o@
" Sable Island m Deep Panuke ™ Forecast



Current PNGTS Market Mix (by Flow

Volume)
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Off System Annual Demand: To New

England and Atlantic Canada/Maine
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C2C In-Service December 1, 2017

® In Service, with firm
upstream capacity on
TCPL

¢ 82,404 Dth/day

® Shippers:
® Northern Utilities
® Columbia of MA
® Liberty Utilities
® Irving Oil
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Current Firm + Day-to-Day, Operationally

Available Capacity
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The Portland Xpress Project (“PXP”) .

« Project Scope:

« LDC-based Project

« Total Project Capacity of
~183,000 Dth/d
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« Construction (in Canada)
on the TransCanada
¥ Westbrook Mainline

e Construction of
Compression on PNGTS’
Joint Facilities
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PXP Project Overview

- Phase | — Expected In-Service Nov 1, 2018
- Volume 40,000 Dth/day
- Using Joint Facilities operational capacity on a short term basis

- Phase Il — Expected In-Service Nov 1, 2019
- Total volume 158,400 Dth/day
- Recontracting expiring contracts

- Phase 111 — Expected In-Service Nov 1, 2020
- Total volume 183,000 Dth/day

- Construction of compression to replace Phase | operational capacity
and meet total project volume need
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The “New” PNGTS
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For More Information,
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Existing PNGTS/MNE Joint Facilities

Compressor Stations

(One Physical Pipe)

(Two Commercially Separate Pipelines,
each with their own capacity)
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