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KINDER?MORGAE!
Forward-Looking Statements /
Non-GAAP Financial Measures

This presentation includes forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act of 1995 and
Section 21E of the Securities and Exchange Act of 1934. These forward-looking statements are identified as any statement that does not
relate strictly to historical or current facts. In particular, statements, express or implied, concerning future actions, conditions or events, future
operating results or the ability to generate revenues, income or cash flow or to pay dividends are forward-looking statements. Forward-
looking statements are not guarantees of performance. They involve risks, uncertainties and assumptions. Future actions, conditions or
events and future results of operations of Kinder Morgan, Inc. may differ materially from those expressed in these forward-looking
statements. Many of the factors that will determine these results are beyond Kinder Morgan's ability to control or predict. These statements
are necessarily based upon various assumptions involving judgments with respect to the future, including, among others, the timing and
extent of changes in the supply of and demand for the products we transport and handle; national, international, regional and local economic,
competitive and regulatory conditions and developments; the timing and success of business development efforts; technological
developments; condition of capital and credit markets; inflation rates; interest rates; the political and economic stability of oil producing
nations; energy markets; weather conditions; environmental conditions; business, regulatory and legal decisions; terrorism, including cyber-
attacks; and other uncertainties. There is no assurance that any of the actions, events or results of the forward-looking statements will occur,
or if any of them do, what impact they will have on our results of operations or financial condition. Because of these uncertainties, you are
cautioned not to put undue reliance on any forward-looking statement. Please read "Risk Factors" and "Information Regarding Forward-
Looking Statements" in our most recent Annual Report on Form 10-K and our subsequently filed Exchange Act reports, which are available

through the SEC’s EDGAR system at www.sec.gov and on our website at www.kindermorgan.com.

We use non-generally accepted accounting principles (“non-GAAP”) financial measures in this presentation. Our reconciliation of non-GAAP
financial measures to comparable GAAP measures can be found in the Appendix to this presentation. These non-GAAP measures should

not be considered as alternatives to GAAP financial measures.


http://www.sec.gov/
http://www.kindermorgan.com/
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Unparalleled Asset Footprint

KINDER?MORGAE!

One of the Largest Energy Infrastructure Companies in North America

m Largest natural gas transmission
network in North America

— Own or operate ~70,000 miles of
natural gas pipeline

COCHIN

— Connected to every important natural
gas resource play in the U.S.

m Largestindependent transporter of
petroleum products in North America

— Transport ~2.1 MMBDbI/d®

m Largest transporter of CO, in North
America

— Transport ~1.2 Bcf/d of CO,®

m Largestindependent terminal operator
in North America

— Own or operate ~152 terminals
— ~151 MMBBbIs liquids capacity
— Handle ~59 MMtons of dry bulk
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Presenter
Presentation Notes
 - Look at Kinder footprint from enterprise standpoint
 - One of the largest infrastructure companies in NA
 - Comprised of four business units – nat gas transmission, petroleum products, C02, and terminals
 - Very compelling group of assets that we’ve been able to leverage and grow and continuing to find opportunities which we will talk about on next slide


KINDER?MORGAE!

Segment Outlook and Asset Overview

Well-positioned: Connecting Key Natural Gas Resources with Major Demand Centers

Long-Term Growth Drivers

B Shale-driven expansions |
extensions
— Greenfield projects
— E=xpansions [ extensions off
existing footprint
m Exports
—  LMNG exports: liguefaction facilities
and pipeline infrastructure
— Espors to Mexico
B End-user /! LDC demand growth
—  Gulf Coast industrial growth
— Regional power gen. opportunities
— Enhanced access to LODC markets
® Pipeline Conversions
— Repurpose assets to achisve
greater valus
® Storage
—  Support LNG Liguefaction

— Backstop variable renewable
generation
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—  Gulf Coast Express Pipeline

—  LMG liguefaction (Elba Island)

— Transport projects supporting LNG
liquefaction

— Expansions to Mexico border

— TGP Morth-South projects

From 2018 KM Analyst Day Presentation

(a) Includes KM share of non-wholly owned projects. Includes projects currently under construction. Project backlog detail available in Section G of

Analyst Day Presentation: Natural Gas Pipelines segment presentation.


Presenter
Presentation Notes
This is more focused look at our Nat Gas Segment – from our Jan Analyst Presentation
 We have 70,000 miles of pipeline infrastructure which moves ~40% of all nat gas in US
Good connectivity to all supply basins and major demand centers – including the Northeast
See a lot of opportunity across the Nat Gas enterprise - $3.8B in project backlog; ability to add to it
TGP makes up ~30% of this $3.8B ($1.2B) – we’ll talk more about some of those projects later in presentation
BR  = $453 MM
Triad = $57 MM
SWLA Supply = $178 MM
Lone Star = $150 MM
Line 261 = $51 MM





1 GP System Wide Throughput
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Presenter
Presentation Notes
Drill down on TGP now and look at operational metrics/stats and give you perspective on this most recent winter
Year over year increasing system wide throughput or deliveries; 14-15% total over entire time period
Can see biggest growth areas are Zone 0 which is driven by our increased exports to Mexico and then Zone 4 which is primarily growth in Power Gen (Beirne Hill, Mt.Jackson, Handsome Lake, Carroll County, Triad) and deliveries into pipeline interconnects (from ops report top deliveries like NFG Rose Lake = ~300K/d, Col Gas Milford = ~250K/d, Dom Sabinsville = ~325K/d and storage)

2014 = 7,351
2015 = 7,870
2016 = 8,409
2017 = 8,494
2018 YTD = 9,901 (thru March)


"GP Winter System Wide Throughput
November - March YOY

MDth/d 2015-2016 2016-2017 2017-2018 Change

LDC 1,659 1,724 1,880 +9%
Power 1,132 1,095 1,324 +21%
Pipeline 4.938 5.170 5.371 +4%
Interconnects

Mexico 696 844 857 +1.5%
Other 365 300 304 +1%
TOTAL 8,790 9,133 9,736 +6.6%

Tennessee Gas Pipeline
Company, L.L.C.
a Kinder Morgan compary 6


Presenter
Presentation Notes
Similar to previous slide but a YOY winter only comparison since ’1516 by delivery category/segment 
Winter driven – growth across all segments with overall growth of ~6.5% - good growth ~10% in LDC demand and 20% in power demand 
Other is comprised of industrial, storage, fuel and maintenance
Felt good about how we performed this winter:
good reliability; maintained system integrity/pressures (operational integrity is paramount)
Lot of planning and prep went into the winter (as it does every year); we visit with customers and give pre-winter ops look 
Good communication with all stakeholders – customers, ISOs, pipe-to-pipe, etc. 
Limited maintenance and force majeure issues
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TGP New Record Flow Days

TGP System Wide Deliveries

Rank Gas Day MDth MMcf

1 1/2/2018 12,045 11,638

2 1/4/2018 11,752 11,356

3 1/1/2018 11,572 11,180

4 1/6/2018 11,536 11,155

5 1/17/2018 11,516 11,120

6 1/5/2018 11,499 11,118

7 1/16/2018 11,379 10,992

8 1/13/2018 11,334 10,944

9 1/30/2018 11,309 10,924

10 12/15/2016 | 11,284 10,870

TGP Storage Withdrawals TGP Power Demand

Rank Gas Day MDth MMcf Rank Gas Day MDth MMcf
1 1/23/2014 1,809 1,762 1 1/17/2018 2,482 2,384
2 1/22/2014 1,728 1,683 2 8/11/2016 2,402 2,304
3 2/11/2014 1,707 1,661 3 8/12/2016 2,300 2,210
4 2/10/2014 1,670 1,626 4 1/16/2018 2,282 2,197
11 1/4/2018 1,612 1,566 5 8/10/2016 2,250 2,150

Tennessee Gas Pipeline
Company, L.L.C.

a Kinder Morgan compary 7


Presenter
Presentation Notes
Look at our record flow days and so this is a very telling slide and will be similar to what we hear from other pipes on the panel as well as what we have been hearing from our customers
For system wide deliveries 9 of 10 peak days occurred in January of this year; set a new peak day of 11.6 Bcf; previous peak day in December 2016 of 10.9 Bcf
Of course we saw a new peak day for overall US nat gas demand of 150.7 Bcf on January 1 which topped previous record of 143.3 Bcf in January 7, 2014
TGP Power Demand – two days in January now fall into our Top 5 days; you’ll notice this contrasts with remaining peak days which occurred as you would expect in the summer; so different/interesting to have a record power demand in winter
Storage withdrawals fell just outside our Top 10 but did experience a large pull 1.6 Bcf on January 4

Some of the largest price increases during this period occurred in the Northeast. Prices at the Algonquin Citygate and Transco Zone 6 NY trading hubs, which serve the greater Boston and New York City markets, respectively, reached near-record levels. The spot price for delivery at the Algonquin Citygate reached $82.75 per million British thermal units (MMBtu) on January 5, 2018, which was slightly lower than the record of $84.22/MMBtu reported in January 2004, real adjusted 2017 dollars. The Transco Zone 6 NY price reached $140.52/ MMBtu, topping records reached during winter 2013-14. The previous record was $128.31/MMBtu ($121.68/MMBtu in 2014 dollars) in January 2014, during a polar vortex event.
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TGP Average Daily Power Demand
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Presenter
Presentation Notes
Segue from previous slide where talked about very strong power gen demand  - winter peak days
YTD through March of this year we are up ~30% - you can see January in particular was up almost 60% (to over last January
Can see winter really reflected in these power numbers; if we go back to the polar vortex winter ‘1415, we are up even 15-20% from that Jan-March timeframe 
Growth in power demand in almost all zones; Zone 1 YTD is ~750 MDth/d (growth of 27%)….Zone 1 almost half of load, Zone 2 ia ~50 MDth/d (~200% increase), Zone 4 is ~350 MDth/d (~70% growth), Zone 5 is ~100 MDth/d (decline of 13%), and then Zone 6 is ~100 MDth/d (6% growth)
Have similar info/slide could have shared that showed LDC demand which was up 6% YTD through March; up 20% in Jan but then only1% for Feb and down 3% for March
Feb 2018 really moderated significantly from Jan; US HDDs were an estimated 17% lower than the 10 year average in Feb which contributed to lower consumption and lower price – from EIA



=GP Monthly Average Flow

Wright, Dracut and Distrigas
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Presenter
Presentation Notes
Look at supply from Wright, Dracut and Distrigas over last three years
Supply on this end of the system is 
Good volumes from Wright and Dracut
Receipts driven by cold weather and pricing spreads (IGT Z2 and AGT Citygate and TGP Z6)
Restrictions
What is remaining supply for the region or total supply? �

Wright –   ‘16 to ‘17 = -10% decline
                   ‘17 to ‘18 = 21% increase
Dracut –   ‘16 to ‘17 = -5% decline
                   ‘17 to ‘18 = 13% increase
Distrigas – ‘16 to ‘17 = -18% decline
                   ‘17 to ‘18 = -18% increase



TGP’s Recent Development Projects

Susquehanna West

Connecticut Expansion

Orion
(Marcellus to Milford)

Triad (Invenergy)

Southwest Louisiana
Supply Project
(Cameron LNG)

Broad Run Flexibility
Broad Run Expansion

Lone Star

Line 261 Upgrade

Tennessee Gas Pipeline
Company, L.L.C.

a Kinder Morgan comparny

145,000

72,100

135,000

180,000

900,000

590,000

200,000

300,000

101,400

StatOil

Connecticut Natural,
Southern Connecticut,
Yankee

South Jersey Resources
South Jersey Gas; Cabot

Lackawanna Energy
(Invenergy)

Mitsubishi, Mitsui

Antero Resources

Cheniere

Columbia Mass, Holyoke

Sept 2017

Nov 2017

Dec 2017

June 2018

March 2018

Nov 2015
June 2018

July 2019

Phased in-
service 2019-
2021

In-service

In-service

In-service

Facilities Complete
(Commercial Contracts June 2018)

In-service

590,000 Dth/d — In-service
200,000 Dth/d — Under Construction

Under Construction
Certificate received Dec 15, 2017
Full NTP received Jan 16, 2018

Regulatory/Permitting Phase
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Presenter
Presentation Notes
We had a very successful year last year with in-service of several projects including Susquehanna West, CT Expansion, Orion, and Triad (facilities in-service but commercial contracts start June). 
In the Northeast Z6, CT Expansion is a familiar project and was a project that had a number of challenges but our team worked through the issues (overcame) and were able to provide capacity for our customers CT Nat, SCT and Yankee for this winter. 
We have several others coming online this year including SWLA Supply serving Cameron LNG, Broad Run Expansion for Antero and then next year Lone Star to serve Corpus Christi’s LNG facility
SWLA – majority of facilities are in-service and some of commercial agreements have started but no gas flowing yet?
We’ve also recently added another northeast/Z6 project called Line 261 Upgrade that I want to talk a little more about on the next slide
CT Expansion
Commercial Benefit: Additional capacity to serve New England market
Project Scope:
13.3 miles of pipeline loop (NY, MA and CT)
Acquisition of Thompsonville Lateral 


Line 261 Upgrade — Regulatory / Permitting Phase
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Presenter
Presentation Notes
For Line 261 Upgrade we are glad to be partnering with Columbia Gas of MA as well as Holyoke Gas & Electric to serve growing residential/commercial gas demand in MA. Glad to be working with Steve Bryant and his team at CMA to continue move this project forward. 
Total volume is 101,400 Dth/d
Facilities include a new delivery meter, HP Replacement at our S261in Agawam MA and 2 miles of looping on the Springfield Lateral which is right at S261
We are currently in the Regulatory/Permitting Phase and look forward to providing updates as the project moves forward
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